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Australian Dollar Forecast        
   

The Australian Dollar forecast vs the US Dollar can be seen as follows; 

                            

FORECAST Q3 10 Q4 10 Q1 11 Q2 11 Q3 11 Q4 11 Q1 12 Q2 12 Q3 12 Q4 12 Q2 13 Q2 14 Q2 15 

BARCAP 0.9 0.84   0.82   0.81   0.8     0.79 0.78 0.78 

BNP 0.86 0.9 0.94 0.97 0.97 0.95 0.92 0.93 0.92 0.9       

GS 0.88 0.88   0.86                   

HSBC 0.83 0.85 0.85 0.85                   

ING 0.84 0.82   0.85                   

JPM Long term neutral outlook                      

RBS 0.85 0.88 0.88 0.91 0.94 0.97 0.97 0.97           

UBS   0.93       0.95               

 
GDP Forecast 

 
 
 
 

                            
GDP 
FORECAST Q3 10 Q4 10 Q1 11 Q2 11 Q3 11 Q4 11 Q1 12 Q2 12 Q3 12 Q4 12 Q2 13 Q2 14 Q2 15 
(expressed 
as a %)                           

                            

  USA                         
THE 
ECONOMIST   3.1       2.8               

ING 3.2 1.9       3       1.8       

UBS                           

BNP 2.9 2.8 3.2 

GS 3.2 2.2 2.1 2.1 2.6 3.1 

  SINGAPORE                       
THE 
ECONOMIST   8       4.6               

ING 6.2 5.8       5.8       6       

UBS   8       5               

BNP 8.6 5.8 6.5 

GS 9 9.5 3.6 5.5 6.4 5.5 

  SOUTH KOREA                       
THE 
ECONOMIST   5       4               

ING 6.5 5.5       4.8       5       

UBS   5.2       3.6               

BNP 6.3 3.5 3.8 

GS 3.7 3.1 3.1 4.2 4.6 6.2 

  TAIWAN                         
THE 
ECONOMIST   5.6       4.2               

ING 3 2.5       5.5       5.3       

UBS   5.7       3.2               

BNP 9.1 3.1 4.4 

GS 5.5 1.6 1.9 4.1 6.3 6.7 

  HONG KONG                       
THE 
ECONOMIST   5.6       4.4               

ING 5.5 5.5       5.8       5.5       

UBS 6 4.3 

BNP 6.9 4.8 5.5 

GS  6.1 4 3.8  4.8  5.9  6.4               
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“Western Economic Crisis” hastened the already changing 
baton of economic leadership from West to East

Source: Goldman Sachs
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No double dip – sub trend economic growth, but still positive

Global 
growth

Emerging Economies
Developed World     

(debt, deficits)

0%

FeJJune 2010

The IMF expects 
growth in advanced 
economies to slow 
from 3% in H1 to 2% 
in H2
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The benefit of prudent fiscal policy for SA public finances
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31 July 2010 
This investment provided 132% participation in a basket of offshore indices, as tabulated below; together with 
100% capital protection should the investor remain invested for the full 5.5-year term.  

The index performance since inception 

Index Weight 

Initial Spot at 

19.07.06 

Index Value as 

at 31.07.2010 

% Index 

Movement 

% Weighted 

Movement 

At 132% 

Participation 

Hang Seng 20% 16,097.54 21,029.80 30.64% 6.13%  

Nikkei 225 30% 14,500.26 9,537.30 -34.23% -10.27%  

HSCEI 10% 6,609.17 11,905.00 80.13% 8.01%  

Kospi 200 15% 159.76 229.25 43.50% 6.52%  

MSCI Taiwan  25% 259.82 276.07 6.25% 1.56%  

Total Weighted Average Growth 
 

  11.96% 15.79% 

The equity basket value at maturity will be calculated as the average of the monthly closing values of the 
underlying basket for a period of 3 months preceding maturity. 

Overall mark-to-market return 18.57% 

Overall indicative expiry return 15.79% 

Mark-to-market performance 

The underlying table shows how the different elements of the product have moved since inception. The final 
column simulates the value of the investment at maturity should the index levels remain at the levels for this 
period. 

Overall share price 

Issue price US$ 1,000.00 

Mark-to-market value US$ 1,185.73 

Indicative expiry value US$ 1,157.88 

Expiry  Date 19 January 2012 

 

Split 

At Inception 

19.07.06 

M-t-M for this 

Overview 

Indicative Expiry for this 

Overview 

Bond (Investec Bank U.K.) 721.30 984.33 1,000.00 

Equity Option (Socgen) 200.00 194.90 157.88 

Fees 71.50 6.50 0.00 

Fixed Cost 7.20 0.00 0.00 

Total US$ 1,000.00 1,185.73 1,157.88 

East Asian Growth Basket Limited Monthly Overview 

Disclaimer: This material is for your private information, and we are not soliciting any action based upon it. It is not to be construed as an offer to buy or sell any security, investment or other 
product in any jurisdiction where such an offer or solicitation would be illegal. The material is based upon information that we consider to be reliable, but we do not represent that it is accurate 
or complete, and it should not be relied upon as such. Opinions expressed are our current opinions as of date appearing on this material only. 
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